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02Disclaimer
This presentation has been prepared by Global Offshore Services Ltd. (the “Company”), for information purposes only. By accessing this  presentation, you are agreeing to be bound by the 
restrictions and disclaimers as set forth herein. 

This document does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any  offer or recommendation to purchase or subscribe for, any securities of 
the Company or any of its subsidiaries or affiliates in any  jurisdiction. In particular, this presentation is not intended to be a prospectus or offer document under the applicable laws of any 
jurisdiction, including India and no part of this document, nor the fact of its distribution or circulation, should form the basis of, or be relied on in connection with, any contract or commitment 
or investment decision whatsoever. This document is not financial, legal,  tax or other product advice.

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the  Company, which are expressed in good faith and, in 
their opinion, reasonable. Forward-looking statements involve known and unknown  risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or 
achievements of the  Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or  implied by such forward-looking
statements. Actual results may differ materially from these forward-looking statements due to a number  of factors, including future changes or developments in the Company’s business, its 
competitive environment, information, technology and political, economic, legal and social conditions in India. Given these risks, uncertainties and other factors, recipients of this  document 
are cautioned not to place undue reliance on these forward-looking statements. In addition to statements which are forward  looking by reason of context, the words such as “aim”, “anticipate”,
“believe”, “continue”, “could”, “estimate”, “expect”, “intend”,  “may”, “objective”, “goal”, “plan”, “potential”, “project”, “pursue”, “shall”, “should”, “will”, “would”, or similar words/ expressions  identify
forward looking statements. The Company does not undertake to update any forward‐looking statements that may be made from time  to time by or on behalf of it. The Company may from 
time to time, make written and oral forward-looking statements, in addition to the  statements contained in the filings of the Company with stock exchange, and our reports to shareholders.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,  completeness or correctness of the information or opinions
contained in this presentation. No person is authorized to give any  information or make any representation, which is not contained in, or is inconsistent with, this presentation. Any such
extraneous or  inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the  Company.

The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any  person of such revision or changes. This document is 
given solely for your information and for your use and may not be retained by you  nor may this document, or any portion thereof, be shared, copied, reproduced, forwarded, delivered, transmitted or 
redistributed by you  to any other person in any manner. By accessing this presentation you acknowledge that you will be solely responsible for your own  assessment of the market and the 
market position of the Company and that you will conduct your own analysis and be solely responsible  for forming your own view of the potential future performance of the business of the
Company.

The information and opinions are in all events not current after the date of this presentation. There is no obligation to update, modify or amend this presentation and communication or to
otherwise notify the recipient if the information or statements or estimates set forth herein, changes or subsequently becomes inaccurate. The Company expressly disclaims any obligation or 
undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein to reflect any change in events, conditions or circumstances on which any such 
statements are based. By preparing this presentation, none of the Company, its management, and their respective advisers undertakes any obligation to provide the recipient with access to 
any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. 

None of the Company or any of its subsidiaries, affiliates, advisors or representatives or management shall be responsible or have any liability whatsoever (in negligence or otherwise) for any 
loss howsoever arising from any use or reliance upon this presentation or its contents or otherwise arising in connection with the document.



COMPANY  BACKGROUND

Presence In 
Offshore Sector 

For Over 40 Years

Assets Operated 
Globally

Fully  Restructured
With 

Minimum Debt
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COMPANY BACKGROUND

1986 - 2000

2000 - 2015
2015 - 2023

2024

Acquisition of 5 AHTSVs built 
for ONGC  contracts on “cost 
plus basis” for
15  years 

Thereafter vessels  secured 
“tender  driven” contracts for 
5 years at more than double 
the pre-existing charter rates

Over 2005 to 2014, the 
Company acquired / 
operated over 15 vessels.

8 Platform Supply  Vessels 
and 7 Anchor Handling Tug 
Cum Supply Vessels

Global Operations: Established 
subsidiary in Singapore and 
The Netherlands

Vessels were operating in 
Brazil, Africa, Europe and 
India

Clients included BP, Petrbras, 
Shell, Total, ONGC, Vedanta

In 2015, when oil  prices 
"crashed" most Vessel Contracts 
were terminated or
alternatively repriced

This adversely impacted revenues 
and the Company’s ability 
to service its debt

The Company undertook a 
comprehensive restructuring 
exercise and has successfully 
settled dues with it’s lenders.
 
Net debt post restructuring 
less than USD 4 million

The Company now owns and 
operates 1 PSV and 1 AHTSV in 
India, currently contracted 
with ONGC and Vedanta

In order to leverage it’s deep
expertise in the global OSV 
market,  plans to consolidate 
and once again enter a 'growth' 
phase

Expand fleet to 6 vessels
(i.e. acquire 4 more vessels) 
over the next 36 months

Employ prudent financial 
policies to strengthen balance 
sheet

Early Stage Growth Restructuring Expansion
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OUR STRENGTHS: DEEP & DIVERSIFIED EXPERIENCE IN 
OFFSHORE BUSINESSES

Rig Positioning Tanker Support Operations

Buoy Maintenance
Construction Support 

Activities Anchor Handling

Handling AHTSV’s
of up  to 80-ton

Bollard pull 
and PSV’s of up to 

4200 DWT

globaloffshore.in
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OUR
STRENGTHS:
GLOBAL
DEPLOYMENT
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OUR STRENGTHS
GLOBAL CLIENTS – PAST AND PRESENT

Our clients include some of the best E & P operators around the world
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One of the oldest and most experienced OSV companies in India
with over 40 years of  experience in Owning / Operating / Crewing /
Managing OSVs.

Worked with almost all major E&P Companies globally.

Worked with the “Noble Globetrotter 2”, one of the  most advanced Drillship
built in 2013 at a price  of over $550 million, for over 5 years, in Africa, 
Bulgaria, and Turkey.

Well accepted operator in the North Sea – one of  the most stringent /
regulated Offshore Markets in the world.

Ability to secure long term contracts for upto 5 years at attractive rates.

Work experience (in Vessel years)  – 150 years with ONGC, 18 years
with Vedanta, 10 years with British Gas and 6 years with Shell.

Well experienced in working spot markets of  Singapore, India and the UAE
as a “stop gap” arrangement till long terms contracts are secured.

“Accident/Incident-free” service provider.
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 OUR STRENGTHS
EXPERIENCED CORE LEADERSHIP TEAM

Over 30 years in  Offshore Shipping 
Industry in the  field of Finance. Marketing, 
Operations, and now Restructuring. 

Working with Global Offshore and its concerns for over 
30 years, and is a specialist in Taxation matters

Experience of over 20 years on High Seas. Also worked 
with various Companies in India as well as 
internationally. Several years with PFS Shipping, an
Offshore Service Provider

Aditya Garware Chairman

Mukund M. Honkan Whole Time Director
Experience of 27  years in Finance & Accounts in various 
sectors viz., Steel, Cement, EPC & NBFC including in
companies such as ISPAT, Indorama Group, and Dodsal 
Group

A. C. Chandarana Company Secretary & 
President – Legal & Admin
Working with the Company for over 18  years. Past
expereince includes work with Aegis Logistics, Borosil 
Glass Works Ltd and J.K. Chemicals Ltd.

Mr. P. S. Shah Chief Financial Officer

Capt. S. Kanwar  President – Operations & HSSE

Mr. K. S. Dave President – Commercial
Working with the  Company for more than 25 years. Experience 
of 30 years in Shipping & Drilling Companies. Worked with Essar 
Oil, Jindal Drilling, Hitech Drilling (Tata Group)  and with Enron 
Oil &

Mr. Vinay Mohile President – Technical
Experience of more than 21 years as Chief Engineer in 
ships and more than 10 years in Shipping / Ship Management 
Companies. He has been with the Group since 2008.
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FINANCIAL
RESTRUCTURING
COMPLETE
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GOSL has completed an extensive restructuring exercise post the oil price “crash” of 2015.

Peak Consolidated Revenues of INR 407 crores, EBITDA INR 177 crores and market capitalization
INR 1610 crores were achieved in FY2015.

Fall in revenues due to Asset Sales to partly repay debt

Of the “original” 15 the Company currently has 2 remaining vessels. These are on long-term contracts

As on March 31, 2024 our target debt position is expected to be less than INR 25 crores

Repayment was structured to Lenders
-Partly by cash earned thru the period between 2016-2022
-Partly thru Sale of Assets (Vessels) and Loan from Promoters / Present lenders GOSL IS BACK IN OPERATING

PROFITABILITY AND POSITIONING
ITSELF TO GROW AS A LEADING
OSV PLAYER IN INDIA AGAIN



 

MARKET
OUTLOOK

Oil Is “Back”

No new osvs built in 
the past several years

globaloffshore.in
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THE GLOBAL OIL MARKET

Global Energy Usage
Estimated 2022 Energy Mix

Renewables, 6.7%

OIL
Onshare,

23.5%

OIL
Offshore,

8.5%
Gas

Onshore
16.0%

Gas
Offshore,

16.0%

Coal
26.7%

Hydro
6.5%

Clear,
4.3%

25.0 0m bpd
127bn cfd

Global Oil Supply & Demand

 

As is normal, International Oil Prices show 
fluctuations moving from USD 90s to USD 
75/80 /bbl

In-spite of strong growth of Renewables in 
the past few years, the world is still 
significantly reliant on Fossil Fuels

Oil Price Forecasts still favour prices in mid 
USD 80/bbl

UAE consensus talks about reduction in fossil 
fuel use; but no targets established

Markets see Supply and Demand both
growing ( though a bit slowly ) over next few 
years

Source: Clarksons Research Offshore Intelligence Network

globaloffshore.in
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THE GLOBAL
OIL MARKET

Offshore Activity is Getting Deeper And Further From Shore

Av g Water Depth Av g Distance from shore (km)

With firmer Oil prices, the E&P activity is expected to firm up in the  coming years, with greater concentration of Capex in this area

Offshore Oil Production has been consistently increasing

Offshore activity is getting into deeper waters and further from the shore; increasing the need for number of Vessels

Source: Clarksons Research Offshore Intelligence Network

globaloffshore.in
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THE OIL MARKET
IN INDIA

Oil continues to be a significant source of energy for India

Major E&P players in India include ONGC, Vedanta, Reliance,
OIL with L&T “leading“ the construction side.

India continues to import 70% of its energy requirements

Increased emphasis on E&P activities to control the “Import” bill

Need for oil overshadows price as a “driving” force behind
E&P activities

Decommissioning of “spent” fields also a big driver for Assets

globaloffshore.in



 

The OSV Industry has seen good gains over 2022 and 2023. OSV demand grew by a 
further 8% last year (now up by 19% vs start of 2021) on the
back of increased drilling and offshore field development activities

The market for both AHTSVs and PSVs continued on an upward trajectory through 
the year. OSV demand reached 2364 active vessels by February
2023, a 6% y-o-y improvement

OSV utilization was 69% having peaked at 71% in late 2022. By end of 2023, utilization 
is expected to reach 77% before moving to 82% by end of 2024

Energy prices are likely to remain supportive of offshore activity in 2023, despite 
some uncertainty as to how they will precisely trend

OSV demand is projected to improve by a further 10% in 2023 and 7% in 2024

OSV rates have started moving “northwards

OFFSHORE SUPPLY VESSELS
GLOBAL MARKETS

globaloffshore.in
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OSV markets have moved into a much more positive phase. the sector is now 19% above the average levels of the last decade and it is very 
likely that this improving trend will continue 
OSV utilisation has shown a significant improvement from 2018-2023
Charter rates & Asset prices in
Secondary markets have firmed up over last 2 years

DUE TO LACK OF SUPPLY OF NEW VESSELS THE ASSET PRICES AND THE DAILY CHARTER RATES ARE SEEING “MULTI-YEAR HIGHS

OFFSHORE SUPPLY VESSELS GLOBAL MARKETS

OSV Utillisation PSV Global Term Charter RatesGolbal AHTS Term Charter Rates
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Source: Moneycontrol. Data as of February 2024

126.00

14, 204.62

11, 675.25

2, 860.31

Global Offshore

GE Shipping

Shipping Corp

Seamec

COMPANY NAME MCAP (CR) Mcap (Cr)

OFFSHORE SUPPLY VESSELS
COMPETITIVE LANDSCAPE – INDIA

globaloffshore.in

At it’s peak GOSL was the 2nd largest owner of OSV’s in India

Big OSV “players” in India include Greatship, Shipping Corporation of 
India (SCI), and Samson Maritime

Some of the Owners, unlike GOSL, couldn't survive the downturn in the 
market over the past 7 years, as they were also adversely impacted by 
the sudden fall in oil prices

Market is now fragmented with several small players

17
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GROWTH DRIVERS

Operator Of  Vessels 
According  To International 
Standards And Acceptance 

By Most  Charterers.

Preference To Place  Vessels 
On Term Contract Which 
Guarantees Visibility  Of  

Liquidity And Positive EBIDTA.

Average Sustainable Life Of 
Offshore Assets Is About 25 Years. 

Present Average Age Of GOSL’s 
Fleet Is Approximately 14 Years 

Which Means The Vessels Can Be 
Further Utilized For Several Years

GOSL Has Over A Period Of Time 
Developed A Reputation As Being 
One Of The Best Operators In The 
Industry –Both Within India And 

Internationally.

The Core Focus Is On 
Oil & Gas Industry Which Is 

Seeing A Revival In E&P Activity 
Due To Relatively Stable Oil 
Prices And Stable Demand.

GOSL’s Management Has 
Been In The Offshore Logistics 
Industry For 40 Years Giving 
Them Thorough Experience 

And Expertise To Run The 
Company.

With The Growing Interest In 
Renewable Energy, OSVs Are 
Also Increasingly Being Used 

To Support Offshore Wind 
Farms, Which Has Opened Up 

New Opportunities For The 
Industry As Well As GOSL.

19
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COMPANY
GROWTH
AND EXPANSION PLAN

Company is looking to expand it’s fleet by leveraging it’s 
deep expertise as one of the leading OSV companies in India 
and globally

Oil and Gas industry has significantly improved creating
opportunities for companies with expertise in this sector

Due to lack of construction of New Capacity in OSV Industry 
since last 7/8 years, the price realization on OSV charters 
have shown significant improvement

Follow a risk mitigation framework to address volatility in oil 
prices and consequent impact on charter rates
   Long term contracts with seasoned clients
   Impeccable history of providing top class service to clients 

Our focus is to expand the fleet with a rational and prudent 
financial approach 

Focus on a healthy balance sheet going forward creating 
value for all stakeholders
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FOCUSED EXPANSION PLAN GUIDED
BY A PRUDENT FINANCIAL
Acquisition of 2 mid size vessels – 80 Ton AHTSV / 3000 DWT PSV in 2024-26

Additional vessels from 2026 onwards as Cash Flows stabilize

Upgrade of existing and operating Platform Supply Vessel to secure 3/5 years contract with an E&P Company

Continue operating existing 60 Ton AHTSV on Term Contract

Focus on healthy operating margins by bidding for select Term Contracts

Future expansion to be funded by equity, internal accruals and debt

Company has set internal targets for leverage over a period; well below industry benchmarks:

• Debt /Equity below 1:1

• Debt / EBITDA below 3:1

Progressive expansion: once all vessels have secured Term Contracts, to expand further with another 2-3 vessels

In next phase looking to enter new markets for OSV’s – Multi purpose (construction) + Wind (selectively)

GOSL IS POISED TO RESURRECT ITSELF TO BEING ONE
OF THE LEADING OSV PLAYERS IN INDIA AGAIN

21



 

Tidewater Inc. underwent serious
restructuring in 2013 after the global oil prices 
sank to a new low

In 2017-18 company completed the 
restructuring

Since 2022 the company is on an expansion spree 
both via organic and inorganic acquisitions and 
the share price is already ~ 4X since its 
bottom in 2020-21

Global Benchmark-
Tidewater Inc. USA

globaloffshore.in
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HISTORICAL FINANCIALS – CONSOLIDATED

Revenue

Mar-24 Mar-23 Mar-22 Mar-21 Mar-20 Mar-19 Mar-18 Mar-17 Mar-16 Mar-15 Mar-14

Expenses

EBITDA

PAT

Equity

Debt

EPS in Rs

No of Vessels

4,689

4,051

638

3,767

8239 

3,575

15

2

5,120

6,455

(1,335)

38,257

1,803

16,362

155

4

6,614

6,191

423

(7,104)

(34,565)

 84,323

-

7

7,850

8,575

(725)

32,898

(26,571)

80,579

133

8

13,230 

19,740

(6,510)

(69,564)

(54,847)

1,28,411

-

9

13,788 

 19,482

(5,693)

(26,250)

14,066

1,15,757

-

10

 16,443

20,657

(4,214)

(16,520)

40,436 

1,15,510

-

10

37,274

26,569

10,704

(2,539)

58,941

1,14,899

-

12

40,759

23,077

17,682

5,518 

58,944

1,01,889

22

13

36,454

19,715

16,739

4,638

48,402

1,10,297

19

14

12,456 

9,801

2,655

(713)

(60,652)

1,18,506

-

8

24

INR in LAKHS
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Thank You

Contact Us

Global Offshore Services Ltd. 3rd Floor, Prospect Chambers, D. N. Road, Fort, Mumbai 400001

+91 2235481800 info@globaloffshore.in


